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spt.stt. 14 (?r).—mfftftr/fs: 5 TT fft II/3/93 (f)Jfcr: 
TOcfot SlfftRfft aftT Mm Wtt (?TTft RTft TWIrT 
"?rMM’ fftfror fftrr), srMfft ftfro (Mm) 

sftETfm 1956 ( 1956 42) (??Tft ^T% TO 

“Mrfm” fftfro tot ) €t srra 8 qft tt-tot ( 1 ) 
grrr sro Mroft 4 tt sttot TOft fft fftro 20 to^t, 
1993 % STtftST TOT (^ft ITT^T q?TO “TOTOTt 5nftR’’ 
f?rtTO fftTT) TfPi ft arfftcT ftTORT 

m fftw/TOT ft Wrsnrof^ 

% %fi % yft: sMrfft totk % M 

p#r sfk f#nm, M?rm: *ror ftmftf % 
ft ftsftSR TO % fftrr fftMr Mr I 

rfsn m: TOTftr ftmk fftffti?, ftqr toto 
5 rr<r faw ftwftftr ftt J 4 qqr TfMrtfR TOrfm fttsiT- 
^ ft^ffRq, qftfttft-3682035 ft RsRT | (wft 
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to 'ftrftffa- otrt ftmftr” Mro fftn) ft ftt 
^ TOft snftsr tot firft Pfeifer Mft % fftft 
3*T% ftqrr 5TOTOi qft ftffrfftcT TOft % fftft qrqK 
3TOT «rr 1 

?r«rr ft<r: 4 tMt ?zfaT ftmftr ft 34?r mftt ?tM 
% sftrrorft 3R% fftN> ftqq TO^sft ft ftfttsFT fMr 
TO 3 tor) srM % i, 3 sftq 7 ftfftfft- 

fTO fftqftf % fftft TOR"5T: 3WJ 105, 106 sfk 

130 ft ftgfM TOft ft stor q^T sfft ftq^RT ^ to 

qft Mifro TOfft ft 3ftrr wri: toMt 4ft totort 

CN O 

ft WfR T^T I 

m w tor ft, TOfftft qft stMtot qft tot 

29ft ft TTcTOtfftTT SlfrofT % TOTRR ft sftq fftfwn: 

Mrfm qft tot 8 qft rt-tot ( 2 ) tot srro 

Rfrorf qrr srftftT qnft |tt ftfc toMt srfftftfft 3 ftq 

fqfftqTT ^jfftrrft 1992 ( 1992 ¥T 15) TOT 
11 SRI TTTO rTtoT qrr ftt STftftT TOT |ft, TOrfftft) 
ftTKTOT qfTTO RT4T ftTOR % TTO ?TO§? % 

105, 106 (iii| (^) ftk 130 (st) fth: (?r) ft 
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srfer Jr ??T?Rnfer wg?R, feRfTPi? 

TsfttFT TiTflT I I 

( 1) SPJB&J 1 0 5— 

JRfBR SH-J’50-; 105, r^fefW 3KT SfeRTfel 
^HlT:— 

“jr*rcHr3r Jr *trr4TN iTt w wot 13 

rsest? TfeT? ?rt fen wfe «ft ser®? 

-v ° 

106 $ ?miTr% IpprR ?feT fPft l" 

(2) SEp®? 106— 

5 Pp§? 106 Jrfe^fTfa? H^feT fo? Wt:— 

(w) reiV gwJ?r ski ?*mr?tfer 3^ ?J# am 

!mtfer 106 ^ m mm (iii) (?) ? 

"artmm *rsr?m” ^Trfe % ?t? stft ?r% '% 

t 

siftim?’' 17m “ark” % afemfer jfe 1 

(?) 106 Jr am (iv) % are faHHHK g*r 

aar atgar s^^ifer fTar mmr:— 

“mg far srjt srfsfcr ??tj?r ?ferg aft at 
fraiem: wafaaf % fag g?? ferifer rtt 
I, a? ??? aft spt% at ?T aft »tr?fk Jr fJrg 
qgferf?? sag? aft qferr 1” 

( 3 ) wgs&x 130 — 

??t ?Jfem Taftfa? srgsd? 130 *t fe?- 

fafer jrfTTPam artr qrfJ?Ef? fet ?t?J ;— 

(sr) (i) strt (sr) 3? am (ii) Jr am “ ^f ji ia a 
afafa’’ fernR fa# ^rfet 1 

(ii) am (?r) 3? am (ii) & “mg ferra 

jrfmFra-" amt Jr arm? 3 ftr "ati % 
agata?” amt % rn? jtJ arar 

arrgar famr fen afen 1 

(iii) <mr (?) 37 srro (iii) Jr “fir ana d 
fermr nfafe” ar»? "amamr? rrftrf?’’ 

*a 

, 7mf am srfenaTfer jf? 1 

(iv) am (?) Jr feRiggR gar 7$ gnam 
(iv) aftft an^ :— 

(iv) "faman feam? rrfJrf?” 

(?) am (?) femgHR srfeTTfer jtft:— 

“^r am (?) aft 3? am (i), (ii) afk 

(iii) *r mftr? nftrf? ?i*JW afeam Jrsnrfaar 
jWt^t ga??? % Jr Jr rmnfm far? 

?feT afhc arn mz ?ferrar ?>? Jr ^ ngnfer Jr am 
^ar gw? 1 ? % nmn Jr ?fefer 5?fe?r Jr Jr 
TrferjtJ 1 
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?nr? ngs^at Jf sttH? naftan mJr aranft 
vi?m? Jr aarrar? aft fJrfa Jr srwft jpt nnft far 7 $ 
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?«n?; ??f 


ferrar: 11 aramt 1994 [g^ ?. 1 / 73 /gnf 93 ] 

nt. ?t. mr^tur, ?wrw 


SECURITIES AND EXCHANGr. BOARD OF INDIA 
NOTIFICATION 

Bombay, llie I lth day oi January, 1994 

S.O. l^KE) vSBBI/SMD I1/J/93(EJ.—WhcreHS in exercise 
uf ihe powers conlenetl by sub-scction U) of section 8 of 
lire Securities Contracts (Regulation) Act, 1956 (42 of 1956) 
(hereinafter referred to us ‘‘the Act”) the Securities and Ex¬ 
change Board of India (hereinafter referred to as ‘CEBf) 
by and order dated 20th April, 1993 (hereinafter referred to 
as the "statutory order"’) directed the stock exchanges men¬ 
tioned in the Schedule thereto to amend their respective 
Rules, Articles of Association, to piovide for certain matters 
with a view ol protect the interest of the investors and to 
promote the development of and to regulate the securities 
markets and in particular the stock exchange : 


And whereas the Cochin Slock Exchange Ltd. a recognised 
stock exchange having its registered ofllce at Vcekshanam 
Road, Erankulam, Cochill-682035 (hereinafter referred to 
as “Cochin Stock Exchange”) was also required by the said 
statutory order to take steps to amend its Articles of Asso¬ 
ciation to provide for matters mentioned therein. 


And whereas the Cochin Slock Exchange has pursuant to 
the said statutory order amended some of it 3 Articles of 
Association hut faded to amend Articles 105 # 106 and 130 
to provide for the matters specified in clauses 1, 3 and 7 
respectively of the said statutory order and thereby failed to 
comply with the said statutory order within the specified 
oeriod of six months; 

Now therefore, pursuant to the powers delegated to SEBI 
under Section 29A of the Act, Hnd in exercise of the powers 
conferred by siib-scction (2) of section 8 of the Act In parti¬ 
cular and also in exercise of the powers conferred by Sec¬ 
tion 11 of the Securities and Exchange Board of India Act, 
1992 (15 of 1992), SEBI hereby makes the following amend¬ 
ments to Articles 105, 106 (iii)(b) and 130(a) & (b) of the 
Articles of Association of the Cochin Stock Exchange as 
proposed in the said statutory order. 

(1) Article 105— 

The existing Article 105 shall be substituted by the 
following:— 

“The affairs the Exchange shall bo managed by tfie 
Council of Management comprising of 13 mem¬ 
bers and be constituted ; n accordance with the 
provisions of Article 106.” 

(2) Article 106— 

In Article 106 the following amendments shall be 
made :— 

A, In sub-clause (ili)(b) of Article 106 as amended by 
the stock exchange and approved by the Board 
the word “preferably with" appearing after the 
words “professional competence" shall be substi¬ 
tuted by the word "and” 
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clause 


a mem- 
on the 
ler him- 
of two 


(iv) In clause (a), a new sub-clause (ivj be added 
as follows :— 

(iv) ‘‘Grievance Committee”* 


B. The existing clause (b) shall be 
follows ;—■ 


substituted as 


B. A new proviso shall be inserted after 
(iv) in Article 106 as follows :— 

“Provided that where a person has been 
ber elected for two consecutive terms 
Council of Management, he shall not oil 
self for re-election for a further period 
years.” 

(3) Article 130- 

In Article 130 as recently amended the following subs¬ 
titutions and addition shall be made :— 

A. (i) In clause (h), sub-clause (ii) the words u and 
Disciplinary Committee” shall be deleted, 

(ii) In clause (a) sub-clause (ii) the proviso begin¬ 
ning with the words “Provided that sixty percent” 
and ending with the words “approval of the 
Hoard” shall be deleted, 

(iii) In clause (a), sub-clause (iii) the words 
“Grievance Committee" shall be substituted by 
the words “Disciplinary Committee**. 


“The Committees referred to in sub-clauses (i), 
(ii) and (iii) of clause (a) above shall consist of 
not more than forty per cent who shall be nomi¬ 
nated from among the members of the Exchange 
and the balance sixty per cent shall be nominated 
from persons other than members of the Ex¬ 
change with the prior approval of the Board.” 

The above amendments to the Articles of Association 
shall come into force from the date of their publication in 
the Official Gazette as if the same have been amended by 
the Cochin Stock Exchange Ltd. 

Dated at Bombay this 11th day of January, 1994. 

[F. No. 1/173/SE/93] 
G, V. RAMAKR1SHNA, Chairman 
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